HOUSING

RATIONALE FOR CHOOSING INDICATOR:

GOAL: All residents in Calhoun County will have access to safe, permanent, affordable housing

The U.S. Department of Housing and Urban Development (HUD) defines housing affordability as payment for monthly

housing expenses that does not exceed 30% of a household’s monthly gross income (rent or mortgage payment plus

insurance and taxes). Households paying more than 50% of their gross monthly income for housing are considered
severely cost-burdened.

Working at Minimum Wage
in Calhoun County at

$8.90/hour

Residential Homes Sales: Calhoun County i

Each week, you would have
to work about

70 hours

To Afford a Fair Market Rent for a
2 Bedroom Apartment "1

$806

Residential Home Sales in the Calhoun County
area increased to 1,573 in 2016, with an

1,600 $140,000  zverage selling price of $122,446. Both the

1,550 $120,000  humber of homes sold and the average selling
$100,000 price were up from 2015 (1,486 and $113,856,

1,500 respectively). The 2016 figures represent a

1,450 780,000 5.85% increase in the number of homes sold
$60,000 and a 7.55% increase in average selling price.

1,400 $40,000 Across the state, 2016 home sales increased at a

1,350 $20,000 rate of 4.05%; and, the average selling price

increased by 4.83% over 2015. As of June 2017,
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local home sales had increased 3.31% from the
same time last year; but the average selling
price increased by just 0.10%. ™

State Equalized Value (SEV) provides a measure of local real estate market health, as well as providing a picture of the

property tax base that is available to support local government and schools. When countywide SEV increases, it suggests

that new construction is occurring and/or that existing properties are increasing in value. Both Calhoun County and

Michigan’s overall state equalized values increased for the fourth straight year.™ ¥ VI The growth in SEV values suggests

local government revenue and employment may be rebounding after years of decline. Growth in SEV may be

attributable to appreciation of existing property, new development and/or construction activity. ¥

2016 2017

STATE EQUALIZED VALUES (ONE HALF OF A PROPERTY’S TRUE CASH VALUE)

2013 2014 2015

Calhoun CountyY

$3,488,249,214

$3,494,086,410

$3,564,499,937

$3,640,021,452

$3,770,917,027

Michigan v

$318,874,546,690

329,173,488,079

$349,297,411,981

$368,818,910,017

$387,768,026,836
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